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"The topics presented in and discussed during this presentation are intended for informational purposes only, and are 
meant to foster conversation with your peers during this roundtable. This is not legal advice nor recommendation. Please 
consult the legal and compliance resources at your own institution for guidance on any topics covered during the course of 
this presentation."
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Three least visited places in the world:

*North Korea
*2nd page of Google
*Bottom of meme factory
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Intent of Regulations

“…a preferred lender list can be an effective tool to help families looking for federal 
student loans to finance the costs of postsecondary education, when the list 
reflects the school’s unbiased research to identify lenders providing the best 
combination of services and benefits to borrowers at that school. Additionally, 
by providing this information, schools may help students and their parents 
navigate the increasingly complex student loan landscape. Further, we believe 
that a borrower’s choice of lender may be better informed by preferred lender 
lists and other consumer information on the federal student loan process, 
which play a useful role in assisting financial aid administrators in dealing with 
the large volume of requests for information and assistance, and in informing 
borrower choice.”  

Dear Colleague Letter 08-06, May 9, 2008:  
http://www.ifap.ed.gov/dpcletters/GEN0806.html

The topics presented in and discussed during this presentation are intended for informational purposes only, and are meant to foster conversation 
with your peers during this roundtable. This is not legal advice nor recommendation. Please consult the legal and compliance resources at your own 
institution for guidance on any topics covered during the course of this presentation.
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 Requirement Suggestions To Meet Requirement 

 Code of Conduct Post prominently on website and post on or link to 
on lender list   

 Information on Title IV funding 
alternatives 

Publish statement advising students of federal loan/ 
grant aid available and advise to exhaust these 
funds first 

 Disclose rates, fees, loan cost, 
repayment terms, eligibility for each 
lender 

Obtain PDFs of Application and Solicitation 
Disclosure forms from chosen lenders.  Make 
available to students based on school lender list 
format (electronic, paper).  A link to forms on the 
lender website may also be included. 

 List at least two unaffiliated lenders Make sure to inquire of lenders if they are affiliated 

 State reasons lenders are included, 
with respect to loan terms/conditions 
favorable to borrower 

Publish on website the reason why the school 
included these lenders (loan terms and conditions 
favorable to the borrower)  

 Method/Criteria used to select lenders Publish methodology and criteria to your website 

 Advise students are free to choose any 
lenders, not limited to list 

Publish a statement on website/ lender list 

 Submit an annual report  Once defined by the Department 
 

High level summary of regulations

The topics presented in and discussed during this presentation are intended for informational purposes only, and are meant to foster conversation with your 
peers during this roundtable. This is not legal advice nor recommendation. Please consult the legal and compliance resources at your own institution for 
guidance on any topics covered during the course of this presentation.
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Private Loan Selection Tool 
Options
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B.Y.O.D
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