ISFAA PROPOSED BYLAW CHANGES
March 2024

AMENDMENT CATEGORY: Organizational, Financial, and Procedural

Purpose: The proposed amendments will align our bylaws with our legal name, our current
fiscal and accounting practices, and our current policies and procedures. The amendments will
also clarify our process for nominations, elections, and voting and provide guidelines for votes
done at business meetings as well as electronically. The amendments will also resolve
discrepancies in number and provide consistency in language through document.

OVERVIEW OF CHANGES:

*» Change the language in Article | to reflect our Corporation’s legal name.

= Remove the “Statement of Ethical Principles” from Article Il. The Statement of Ethical
Principles as well as other statements approved by the Corporation would now be
included in the Policies and Procedures document.

» Reduce the required quorum percentage at Regular Meetings as defined in Article X,
Section 1(c) from thirty percent to twenty percent to align with MASFAA bylaws.

» Update Article XI, Section 1 to match our current fiscal year.

» Update Article XII, Section 1, 2, and 3 to clarify our process for electing officers,
conducting special elections, and addressing candidates that fail ratification.

» Add Article XIlI, Section 4 to outline procedures for conducting business in person vs.
electronically.

» Change Article XIll - Amendments to Article XIV — Amendments and update language to
reflect current policies for notification and distribution of votes.

PROPOSED CHANGES: Starting on pg. 2

UPDATED BYLAWS, IF APPROVED: Starting on pg. 5



PROPOSED CHANGES:

ARTICLE | - NAME

HNBANA-STUDENTFINANCIAL ALD-ASSOCIATION

The name of the Corporation shall be Indiana Student Financial Aid Association, Inc.

ARTICLE Il - PURPOSE

The charitable and educational purposes of this corporation shall be to serve the needs and interests of
financial aid administrators, postsecondary institutions and students. The objectives of the Corporation
shall be:

1. To foster and provide opportunities for professional development, growth, and training of
financial aid administrators

2. To foster and promote ethical financial aid practices and professionalism among member
representatives.

3. To facilitate cooperation and communication among postsecondary institutions.
To facilitate the dissemination of information concerning financial aid to students, parents, high
school personnel, and other interested parties.

5. To cooperate with state and federal governmental bodies in the promotion of effective student
aid programs.

6. To facilitate cooperation and communication among all institutions, agencies, and organizations
involved in, or concerned with, financial aid.

7. To encourage and conduct systematic studies, research, cooperative experiments, conferences,
and other related activities as deemed necessary or desirable in fulfilling the purposes of this
Corporation.




ARTICLE X - MEETINGS

SECTION 1. Regular Meetings

a. Thirty Twenty percent of the voting membership shall constitute a quorum.

ARTICLE XI - FINANCE

SECTION 1.
The fiscal year of the corporation will be Jaruary-t-threugh-December31 April 1 through March

31, inclusive.

ARTICLE XIlI - ELECTIONS AND VOTING




SECTION 1. Election of Officers and Representatives

te—aael—a-&p;eva#by—t—he—%eeeu-twe—éem#u-t—tee The Executlve Commlttee shaII review and approve a sIate
of candidates for the consideration of the membership.
b. Upon approval of the slate of candidates, ballots shall be made available via online ballots to

representativessmembers holding voting privileges at least twenty (20) days prior to the last
annual meeting of the Corporatlon

Ballots must be received by a date speC|f|ed which is to be at least ten (10) days prior to the last

annual meeting of the Corporation.

d. Results of the election process will be announced prior to the business meeting during the last
annual meeting of the Corporation. In the event of ties, a run-off election will be held-during-the
buci )  thel . ¢ - o,

SECTION 2. Special Elections

eieetleﬁ—by—enhﬂe—baﬂet In the event that a special election is necessary to f|II a vacancy, nominations
shall be solicited and the Executive Committee shall review and approve a slate of candidates for the
consideration of the membership.

b. Upon approval of the slate of candidates, ballots shall be made available via online ballot to members
holding voting privileges for a period of time determined by the Executive Committee but no fewer than
ten (10) days.

b-c. Results of the special election process will be electronically communicated to the membership or
included in the Secretary's minutes;-whichevereceursfirst.

SECTION 3. Ratification of Appointments

a. Appointments which require ratification will appear on the general-election-ballot as described in
Section 1 of this article.

b—rIn the event that an appomtment is not ratlfled a—speera#ba#et—w##beeendaeted—wmg—the

sooelnirnent the President may, W|th the approval of the Executlve Commlttee de5|gnate a

Regular or Associate Member to serve in the role for the duration of the term or schedule a special
election in accordance with Section 2 of this Article.

SECTION 4. Voting

a. Unless otherwise specified, a vote may be taken in any meeting at which a quorum is present or
by electronic ballot.

b. Inthe case of a vote taken at a Regular or Called Meeting, a majority of votes by the members
present is required to approve an action of the Corporation.

c. Inthe case of an electronic ballot, all voting members shall be notified electronically, receive a
ballot, and have a minimum of ten (10) days to cast their ballot. A majority of votes received is
required to approve an action of the Corporation via electronic ballot.




ARTICLE XH-XIV- AMENDMENTS

A proposed amendment shall be presented in writing for discussion at a regular and properly publicized
meeting. The Secretary shall mail, email, or previde-electronic otherwise distribute copies of the
proposed amendment{s} to all representativessmembers holding voting privileges within two (2) weeks
after the meeting. Voting representativessmembers shall cast their vote by an online ballot by a date
specified which is to be at least five (5) days prior to the subsequent regular meeting. The number voting
must be equal to or greater than that required for a quorum and two-thirds (2/3) majority of the votes
received is required for the adoption of the amendment.




BYLAW SECTIONS IF APPROVED:
ARTICLE | - NAME

The name of the Corporation shall be Indiana Student Financial Aid Association, Inc.

ARTICLE Il - PURPOSE

The charitable and educational purposes of this corporation shall be to serve the needs and interests of
financial aid administrators, postsecondary institutions and students. The objectives of the Corporation
shall be:

1. To foster and provide opportunities for professional development, growth, and training of
financial aid administrators

2. To foster and promote ethical financial aid practices and professionalism among member
representatives.

3. To facilitate cooperation and communication among postsecondary institutions.
To facilitate the dissemination of information concerning financial aid to students, parents, high
school personnel, and other interested parties.

5. To cooperate with state and federal governmental bodies in the promotion of effective student
aid programs.

6. To facilitate cooperation and communication among all institutions, agencies, and organizations
involved in, or concerned with, financial aid.

7. To encourage and conduct systematic studies, research, cooperative experiments, conferences,
and other related activities as deemed necessary or desirable in fulfilling the purposes of this
Corporation.

ARTICLE X - MEETINGS

SECTION 1. Regular Meetings

a. Twenty percent of the voting membership shall constitute a quorum.

ARTICLE XI - FINANCE

SECTION 1.
The fiscal year of the corporation will be April 1 through March 31, inclusive.



ARTICLE XII ELECTIONS AND VOTING

SECTION 1. Election of Officers and Representatives

The Executive Committee shall review and approve a slate of candidates for the consideration of the
membership.

Upon approval of the slate of candidates, ballots shall be made available via online ballots to
members holding voting privileges at least twenty (20) days prior to the last annual meeting

of the Corporation.

Ballots must be received by a date specified which is to be at least ten (10) days prior to the last
annual meeting of the Corporation.

Results of the election process will be announced prior to the business meeting during the last
annual meeting of the Corporation. In the event of ties, a run-off election will be held.

SECTION 2. Special Elections

In the event that a special election is necessary to fill a vacancy, nominations shall be solicited and the
Executive Committee shall review and approve a slate of candidates for the consideration of the
membership.

Upon approval of the slate of candidates, ballots shall be made available via online ballot to members
holding voting privileges for a period of time determined by the Executive Committee but no fewer than
ten (10) days.

Results of the special election process will be electronically communicated to the membership or
included in the Secretary's minutes.

SECTION 3. Ratification of Appointments

Appointments which require ratification will appear on the ballot as described in Section 1 of this
article.

In the event that an appointment is not ratified, the President may, with the approval of the
Executive Committee, designate a Regular or Associate Member to serve in the role for the duration
of the term or schedule a special election in accordance with Section 2 of this Article.

SECTION 4. Voting

a.

Unless otherwise specified, a vote may be taken in any meeting at which a quorum is present or
by electronic ballot.

In the case of a vote taken at a Regular or Called Meeting, a majority of votes by the members
present is required to approve an action of the Corporation.

In the case of an electronic ballot, all voting members shall be notified electronically, receive a
ballot, and have a minimum of ten (10) days to cast their ballot. A majority of votes received is
required to approve an action of the Corporation via electronic ballot.



ARTICLE XIV- AMENDMENTS

A proposed amendment shall be presented in writing for discussion at a regular and properly publicized
meeting. The Secretary shall mail, email, or otherwise distribute copies of the proposed amendment to all
members holding voting privileges within two (2) weeks after the meeting. Voting members shall cast their vote
by an online ballot by a date specified which is to be at least five (5) days prior to the subsequent regular
meeting. The number voting must be equal to or greater than that required for a quorum and two-thirds (2/3)
majority of the votes received is required for the adoption of the amendment.



